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Dependent Variable: CM2

Method: Least Squares

Date: 08/07/13 Time: 11:59

Sample (adjusted): 1355 1389

Included observations: 35 after adjustments
Convergence achieved after 9 iterations

Variable Coefficient Std. Error t-Statistic Prob.

c 0.701739 0.043695 16.050¥ 0.0000
RGDP -1.65E-07 8.56E-08 -1.92voY 0.0627
RR(-1) -0.000986 0.000514 -1.91AYA 0.0656
TNBB(-1) -7.34E-06 3.54E-06 -2.07v¥0 0.0470
RGDP(-1) -7.89E-07 3.63E-07 -2.17Y524 0.0389
DU62 3.58E-05 1.11E-05 3.2207Y8 0.0033
DU57 4.68E-05 1.17E-05 4.004495 0.0004
AR(1) 0.786649 0.061187 12.85640 0.0000
R-squared 0.960183 Mean dependent var 0.445110
Adjusted R-squared 0.949860 S.D. dependent var 0.083026
S.E. of regression 0.018591 Akaike info criterion -4.934636
Sum squared resid 0.009332 Schwarz criterion -4.579128
Log likelihood 94.35613 Hannan-Quinn criter. -4.811915
F-statistic 93.01441 Durbin-Watson stat 1.750828
Prob(F-statistic) 0.000000

Inverted AR Roots .79
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CM2 = 0.Y+ 1Y) ,$0e-07*RGDP - 0.0008A*RR (-1) -V,Y'fe-08*TNBB (-1) ~V,A-07*RGDP (-1) +3.58¢-
05*Du62+4.68e-05DU57+ [AR (1) =0.786649]
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Breusch-Godfrey Serial Correlation LM Test:

F-statistic 0.362647 Prob. F(2,25) 0.6994
Obs*R-squared 0.986784 Prob. Chi-Square(2) 0.6106
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Heteroskedasticity Test: White

F-statistic 0.345911 Prob. F(7,27) 0.9251
Obs*R-squared 2.880499 Prob. Chi-Square(7) 0.8958
Scaled explained SS 1.201292 Prob. Chi-Square(7) 0.9909
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Null Hypothesis: EREQ2 has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic based on AIC, MAXLAG=9)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -5.148472 0.0002
Test critical values: 1% level -3.626784

5% level -2.945842

10% level -2.611531
*MacKinnon (1996) one-sided p-values.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(EREQ2)
Method: Least Squares
Variable Coefficient Std. Error t-Statistic Prob.
EREQ2(-1) -0.510873 0.099228 -5.148472 0.0000
C -0.000175 0.005065 -0.034636 0.9726
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